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Rocket Internet SE, Berlin 

Balance sheet as of December 31, 2016

Assets December 31,2015 Equity and Liabilities December 31,2015

EUR EUR EUR EUR EUR EUR

A. Fixed Assets A. Equity

I. Intangible assets I. Subscribed capital

Contingent Capital

1. Internally generated industrial and similar rights and assets 4 4,010,045 EUR 82,546,825 (PY EUR 82,546,825) 165,140,790 165,140,790

2. Purchased concessions, industrial property rights and 
similar rights and assets and licences in such rights and assets 399,145 302,016 II. Capital reserves 2,779,961,691 2,765,382,099

399,149 4,312,061 III. Unappropriated retained earnings -32,023,040 -73,445,518

2,913,079,441 2,857,077,371
II. Property, plant and equipment B. Provisions

1. Other equipment, operating and business equipment 2,796,372 760,783 1. Tax provisions 305,623 0

2. Advanced payments and assets under constructions 226,711 478,002 2. Other provisions 17,429,971 36,879,000

3,023,083 1,238,785 17,735,594 36,879,000

III. Financial assets

C. Liabilities

1. Investments in subsidiaries 2,063,695,359 1,178,916,745

2. Participations 401,150,879 410,990,173 1. Convertible Bonds 554,658,367 557,241,667

3. Securities held as fixed assets 170,669,586 7,617,364 thereof convertible EUR 550,000,000 

4. Other Receivables 3,626,624 8,692,000 thereof interest liabilities EUR 4,658,367

2. Liabilities to banks 2,860 0

2,639,142,448 1,606,216,282 3. Trade liabilities 345,583 2,787,885

4. Liabilities to subsidiaries 414,116 857,298

5. Other liabilities 4,556,582 1,262,056
2,642,564,680 1,611,767,128 thereof for taxes EUR 427,433 (PY EUR 565,159)

thereof for social security EUR 29,004 (PY EUR 46,715)

B. Current Assets

I. Inventories 559,977,508 562,148,906

1. Work in progress 256,876 1,064,989

2. Prepayments on investments 31,311 0

288,187 1,064,989

II. Receivables and other assets

1. Trade receivables 123,317 0

2. Receivables from subsidiaries 48,863,010 72,600,325

3. Receivables from companies in which a participation is held 90,214,668 9,268,227

4. Other assets 21,147,847 2,047,813

160,348,842 83,916,365

III. Cash on hand and bank balances 653,572,027 1,720,009,566

814,209,056 1,804,990,920

C. Prepaid expenses 34,018,807 39,347,229

3,490,792,543 3,456,105,277 3,490,792,543 3,456,105,277



Rocket Internet SE, Berlin 

Income Statement for financial year 2016

2015

EUR EUR EUR

1. Revenue 28,106,675 34,176,001

2. Decrease (PY Increase) in work in progress -808,113 202,467

3. Other own work capitalized 2,855,176 4,039,142

4. Other operating income 150,579,857 30,477,455

thereof income from currency translation EUR 14,328,160 (PY EUR 3,287,493)

180,733,595 68,895,065

5. Material expenses

a) Cost of purchased goods 684,123 756,882

b) Cost of purchased services 10,076,633 7,796,910

6. Personal expenses

a) Wages and salaries 47,596,894 72,581,032

b) Social security and other pension costs 3,694,958 4,450,390

thereof retirement benefits EUR 29,232 (PY EUR 28,725)       

7. Depreciation / amortization

of intangible assets and property, plant and equipment 7,058,811 1,585,818

8. Other operating expenses 38,163,273 48,350,998

thereof expenses from currency translation

EUR 721,940 (PY EUR 55,648)

107,274,692 135,522,030

9. Income from participations 6,451,815 15,288,542

10. Other interests and similar income 10,129,848 1,046,444

thereof from subsidiaries EUR 8,026,773 (PY EUR 711,360)

thereof from discounted other liabilities EUR 994,987 (PY EUR 0)

11. Write downs on financial assets 29,452,308 13,997,619

12. Interest and similar expenses 19,171,480 9,652,731

thereof from discounted convertible bonds EUR 5,142,692 (PY EUR 2,188,971)

-32,042,125 -7,315,364

13. Result before tax 41,416,778 -73,942,329

14. Income taxes -5,700 -496,811

15. Net income - / net loss of the year 41,422,478 -73,445,518

16. Loss carried forward from previous year -73,445,518 0

17. Unappropriated retained earnings -32,023,040 -73,445,518

Translation from German
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A. GENERAL INFORMATION ON THE FINANCIAL STATEMENTS 

 

The annual financial statements as of December 31, 2016, of Rocket Internet SE have been 

prepared in accordance with statutory accounting provisions of the German Commercial 

Code (HGB) (HGB, section 242 et seq. and section 264 et seq.) and the supplementary 

regulations of the German Stock Corporation Act (AktG) in conjunction with Articles 61 EU-

VO 2157/2011.  

As of the reporting date, Rocket Internet SE is classified as a large corporation according to 

the size criteria set forth in section 267 (3) HGB; as it is capital market oriented as defined by 

section 264d HGB, it always qualifies as a large Company regardless of the size critera. 

The structure of the balance sheet follows the provisions of section 266 HGB. The income 

statement has been prepared using the nature of expense method in accordance with 

section 275 (2) HGB. 

The company is domiciled in Berlin and incorporated in the commercial register, Section B, 

maintained by the local civil Court Berlin-Charlottenburg, under No. 165662. 
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B. SUMMARY OF ACCOUNTING POLICIES AND VALUATION METHODS 
 

The accounting policies and valuation methods applied comply with German Commercial 

Code (HGB) provisions (sections 238 to 263 HGB and section 264 et seq.) as well as the 

special provisions of the AktG [“Aktiengesetz”: German Stock Corporation Act]. In addition, 

the Company considered the supplementary requirements concerning the accounting 

policies and valuation methods to be applied by large corporations. 

The accounting policies and valuation methods have not significantly changed in comparison 

to the previous financial year. 

In this financial year, the Company implements for the first time the changed German 

Commercial Code (HGB) provisions following the Implementation Act (Bilanzrichtlinie-

Umsetzungsgesetz – short: BilRUG), as required for the fiscal year commencing on January, 

1, 2016. In compliance with BilRUG the classification of the profit and loss statement has 

changed as well as the revenues allocation due to the new definition of revenues (section 

277 HGB – Article 75 (2) EGHGB).      

An adaption of the previous year's figures were not made. Disclosures for such items as 

revenues and material expenses are provided. In compliance with the provisions of the 

Implementation Act (BilRUG) the classification of the item extraordinary expenses which was 

separate reported in the previous year, was reclassified in the item other operating 

expenses. 

 

Intangible assets 

Internally generated intangible assets are accounted for in accordance with the relevant 

capitalization option pursuant to section 248 (2) HGB. Internally generated intangible assets 

are capitalized at production costs and, if they have a limited life, are amortized over their 

useful lives. Scheduled amortization is carried out on a straight-line basis over the useful life 

of five years. A reversal of impairment losses is recognized when there is an indication that 

the reasons for write-downs recognized in previous years are no longer present. 

Intangible assets acquired from third-parties are recognized at acquisition costs including 

incidental costs and are amortized if they have a limited life. Amortization is charged using 

the straight-line method over an economic useful life of three to ten years.  
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Property, plant and equipment 

Property, plant and equipment are accounted for at acquisition costs including incidental 

costs or production costs net of scheduled straight-line depreciation.  

Scheduled depreciation is based on the estimated useful live of the respective assets. 

Property, plant and equipment have estimated useful lives between three to fifteen years.  

Advance payments and assets under construction are capitalized at acquisition costs or 

construction costs. 

Tangible fixed assets with acquisition costs of more than EUR 150 but less than EUR 1,000 

acquired from 2008 to 2010 were included in a collective item. These assets were written 

down over five years on a pro rata basis. 

Since 2011, tangible fixed assets with a value of up to EUR 410 are fully written off in the 

year of acquisition. 

 

Financial assets 

Shares in subsidiaries, participations and securities are reported under financial assets and 

are accounted for at the lower of acquisition costs or fair value. A reversal of impairment 

losses is recognized when there is an indication that the reasons for write-downs recognized 

in previous years are no longer present.  

 

Other long-term receivables  

Other long-term receivables are generally recognized at nominal value. Impairments are 

recorded, if write-downs are required.  

 

Work in progress 

Work in progress is measured at the production costs considering a loss-free valuation. The 

production costs include the minimum components as prescribed under section 255 (2) HGB 

and mainly relate to personnel expenses and expenses for external services. 
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Receivables and other assets  

Receivables and other assets are stated at their nominal value.  All items subject to risk are 

written off in full individually. 

 
Cash and cash equivalents 

Cash and cash equivalents are recognized at nominal value. 

 
Prepaid expenses 

Prepaid expenses include payments made prior to the reporting date that relate to expenses 

for a specified period after the balance sheet date. 

The Company has made use from the option granted under section 250 (3) HGB and 

recognized the discount resulting from the issuance of convertible bonds. The residual value 

between issue price and repayment amount is recognized under prepaid expenses and 

amortized over the term of the liabilities.  

 
Equity  

Subscribed capital is recognized at nominal value and fully paid in. 

Rocket Internet SE grants her executives equity-settled share-based compensation 

arrangements, which are subject to certain service and vesting conditions and entitle 

participants to acquire the shares of the company after the fulfilment of such conditions. 

There is no explicit guidance in HGB how to account for these arrangements during the 

vesting period. Therefore, Rocket Internet SE follows the principles of IFRS 2 Share-Based 

Payment. Consequently, the personnel and other operating expenses related to the share-

based compensation plans are recognized in the capital reserve in the current financial year.  

 

Provisions 

Provisions for taxes and other provisions consider all uncertain obligations. The provisions 

are recognized at the settlement value that is deemed appropriate according to reasonable 

business judgement (i.e. including future increases of prices and costs). Provisions with 

residual terms of more than one year are discounted applying the interest rate published by 

German Federal Reserve Bank (Deutsche Bundesbank). 
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Liabilities 

Liabilities are accounted with their respective settlement value. In cases where there is a 

difference between the issue price and the repayment amount, this difference is recognized 

under prepaid expenses and amortized over the term of the liabilities. Liabilities with residual 

terms of more than one year are discounted applying the interest rate published by German 

Federal Reserve Bank (Deutsche Bundesbank). 

 

Deferred taxes 

Deferred taxes are recognized for temporary or quasi-permanent differences between the 

carrying amounts of assets, liabilities, prepaid expenses and deferred income in the statutory 

accounts and their tax carrying amounts, or due to tax loss carry forwards, using the 

company-specific tax rates applicable at the time when such differences reverse. The 

amounts of any resulting tax charge or benefit are not discounted. Deferred tax assets and 

liabilities are offset. The option pursuant to section 274 (1) sentence 2 HGB to recognize net 

deferred tax assets in excess of deferred tax liabilities was not applied. 

 
Currency translation 

Generally, assets and liabilities in a foreign currency are translated with the mid spot 

exchange rate at the balance sheet date. For items with a remaining life of more than one 

year, the realization principle according to section 252 (1) No. 4 sentence 2 HGB and the 

historical cost principle according to section 253 (1) sentence 1 HGB have been applied. 



Rocket Internet SE 
Notes to the Financial Statements 2016 

 
 

6 
 

C. NOTES TO THE BALANCE SHEET 
 

I. Fixed Assets 
 

The development of the individual items of fixed assets, including amortization,  

depreciation and write-downs for the financial year, is presented in the statement of changes 

in fixed assets in appendix of the notes. 

1. Internally generated intangible assets 

 

In the financial year, development costs of internally generated intangible assets of 

EUR 2,855 thousand (previous year EUR 4,039 thousand) were capitalized. The costs main-

ly relate to personnel expenses and expenses for external services of the development. Fur-

thermore, in the financial year an impairment trigger was identified for internally generated  

intangible assets. As a result an impairment loss of EUR 4,391 thousand was recognized. 

Due to sales negotiations and in line with the intention to sale, internally generated intangible 

assets are reclassified in other financial assets with an amount of EUR 750 thousand.  

2. Securities held as fixed assets 
 

 

In July 2015 Rocket Internet SE has issued convertible bonds with a term of seven years and 

with a total nominal amount of EUR 550,000 thousand. In the financial year 2016 Rocket  

Internet SE bought back convertible bonds with a total nominal amount of EUR 196,200  

thousand. Accordingly, these repurchased bonds were recognized with their purchase costs 

of EUR 164,989 under the fixed assets as of Dec 31, 2016. 

3. Other Receivables 

 
 
In the financial year an impairment trigger was identified for other receivables. The impair-

ment loss was recognized in the amount of EUR 5.065 thousand.  
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4. List of Shareholdings 

 

Rocket Internet SE directly holds at least 20% of the shares in the following companies,          

furthermore shareholdings of more than 5% of the voting rights are also included:  

Company, location Country 
 Shares 

(%)  
Reporting 

Date 
Equity  

(EUR thousand)  
Annual result  

(EUR thousand)  

Germany           

AEH New Africa eCommerce II 
GmbH, Berlin 

DE 71.2 Dec 31, 2015
1
 23,368 -5 

Affinitas GmbH, Berlin DE 21.9 Dec 31, 2016
1
 -10,903 978 

Affinitas Phantom Share GmbH, 
Berlin 

DE 34.4 Dec 31, 2016
1
 -7 -11 

Africa Internet Holding GmbH, 
Berlin 

DE 30.6 Dec 31, 2015
1
 229,406 -1,585 

Altigi GmbH, Hamburg DE 15.0 Dec 31, 2015 44,480 24,433 

Bambino 106. V V UG       
(haftungsbeschränkt), Berlin 

DE 100.0 Dec 31, 2014 3,647 -22 

Bambino 107. V V UG  
(haftungsbeschränkt), Berlin 

DE 100.0 Dec 31, 2016
1
 1 -3 

Bambino 110. V V UG        
(haftungsbeschränkt), Berlin 

DE 100.0 Dec 31, 2016
1
 1 -2 

Bambino 52. V V UG      
(haftungsbeschränkt), Berlin 

DE 100.0 Dec 31, 2016
1
 1 -5 

Bambino 53. V V UG            
(haftungsbeschränkt), Berlin 

DE 100.0 Dec 31, 2015
1
 972 352 

Bambino 54. V V UG             
(haftungsbeschränkt), Berlin 

DE 100.0 Dec 31, 2016
1
 1 -2 

Bambino 55. V V UG            
(haftungsbeschränkt) i.L., Berlin 

DE 100.0 Dec 31, 2016
1
 1 -2 

Beauty Trend Holding GmbH, 
Berlin 

DE 59.6 Dec 31, 2015 41 -1,372 

Brillant 1259. GmbH i.L., Berlin DE 100.0 Dec 31, 2016
1
 28 -3 

Brillant 1423. GmbH i.L., Berlin DE 100.0 Dec 31, 2016
1
 25 -3 

CD-Rocket Holding UG        
(haftungsbeschränkt), Berlin 

DE 100.0 Dec 31, 2015 -5 -17 

CityDeal Management II UG  
(haftungsbeschränkt), Berlin 

DE 100.0 Dec 31, 2015 -3 -5 

CityDeal Management UG    
(haftungsbeschränkt), Berlin 

DE 100.0 Dec 31, 2015 -1 4 

Delivery Hero GmbH, Berlin DE 39.3 Dec 31, 2015
1
 765,492 -252,945 

European Founders Fund GmbH 
& Co. Beteiligungs KG Nr. 2,  
Berlin 

DE 100.0 Dec 31, 2015
1
 4,068 459 

European Founders Fund GmbH 
& Co. Beteiligungs KG Nr. 3,  
Berlin 

DE 100.0 Dec 31, 2015
1
 2,589 765 

European Founders Fund   
Investment GmbH, Berlin 

DE 100.0 Dec 31, 2015
1
 482 354 

European Founders Fund Nr. 2 
Geschäftsführungs GmbH,  
Berlin 

DE 100.0 Dec 31, 2016
1
 25 -3 

European Founders Fund Nr. 2 
Verwaltungs GmbH, Berlin 

DE 100.0 Dec 31, 2016
1
 25 -3 
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Company, location Country 
 Shares 

(%)  
Reporting 

Date 
Equity  

(EUR thousand)  
Annual result  

(EUR thousand)  

European Founders Fund Nr. 3 
Management GmbH, Berlin 

DE 100.0 Dec 31, 2016
1
 25 -3 

European Founders Fund Nr. 3 
Verwaltungs GmbH, Berlin 

DE 100.0 Dec 31, 2016
1
 25 -3 

FabFurnish GmbH, Berlin DE 29.2 Dec 31, 2014 30,876 7 

Global Founders Capital  
Management GmbH, Berlin 

DE 100.0 Dec 31, 2015 109 -5 

Global Founders Capital       
Verwaltungs GmbH, Berlin 

DE 100.0 Dec 31, 2016
1
 25 -4 

Global Savings Group GmbH, 
Munich 

DE 38.1 Dec 31, 2014 45 -2,136 

HelloFresh SE, Berlin DE 55.8 Dec 31, 2015 197,267 -15,229 

Home24 AG, Berlin DE 42.8 Dec 31, 2015 143,986 -65,204 

International Rocket GmbH & Co. 
KG, Berlin 

DE 100.0 Dec 31, 2016
1
 1,937,896 -163 

Jade 1085. GmbH, Berlin DE 100.0 Dec 31, 2015 72 -6 

Jade 1158. GmbH i.L., Berlin DE 100.0 Dec 31, 2016
1
 37 -2 

Jade 1217. GmbH i.L., Berlin DE 100.0 Dec 31, 2015 2,438 -8 

Jade 1221. GmbH, Berlin DE 71.0 Dec 31, 2016
1
 

  
Jade 1223. GmbH i.L., Berlin DE 73.8 Dec 31, 2015

1
 -9 -1 

Jade 1231. GmbH i.L., Berlin DE 100.0 Dec 31, 2016
1
 25 -2 

Jade 1232. GmbH i.L., Berlin DE 100.0 Dec 31, 2016
1
 25 -2 

Jade 1234. GmbH i.L., Berlin DE 100.0 Dec 31, 2015 11 -4 

Jade 1238. GmbH i.L., Berlin DE 73.7 Dec 31, 2015
1
 5,308 0 

Jade 1240. GmbH i.L., Berlin DE 100.0 Dec 31, 2016
1
 30 -2 

Jade 1241. GmbH, Berlin DE 100.0 Dec 31, 2016
1
 25 -1 

Jade 1246. GmbH i.L., Berlin DE 99.5 Dec 31, 2016
1
 25 -2 

Jade 1247. GmbH i.L., Berlin DE 100.0 Dec 31, 2016
1
 25 -2 

Jade 1265. GmbH i.L., Berlin DE 90.1 Dec 31, 2015
1
 -101 -22 

Jade 1279. GmbH i.L., Berlin DE 100.0 Dec 31, 2016
1
 25 -1 

Jade 1317. GmbH, Berlin DE 100.0 Dec 31, 2015
1
 2,774 -5 

Jade 1318. GmbH, Berlin DE 62.9 Dec 31, 2012 2,493 -31 

Jade 1319. GmbH i.L., Berlin DE 99.5 Dec 31, 2016
1
 25 -2 

Jade 1356. GmbH i.L., Berlin DE 100.0 Dec 31, 2016
1
 25 -11 

Jade 1366. GmbH i.L., Berlin DE 86.7 Dec 31, 2015 -449 -5 

Jade 1368. GmbH i.L., Berlin DE 100.0 Dec 31, 2016
1
 28 -3 

Jade 1371. GmbH, Berlin DE 100.0 Dec 31, 2015 15 -9 

Jade 1372. GmbH i.L., Berlin DE 100.0 Dec 31, 2015
1
 -18 -37 

Jade 940. GmbH i.L., Berlin DE 100.0 Dec 31, 2015
1
 37 -7 

Juwel 155. V V UG                
(haftungsbeschränkt) i.L., Berlin 

DE 100.0 Dec 31, 2016
1
 1 -2 

Juwel 156. V V UG               
(haftungsbeschränkt), Berlin 

DE 100.0 Dec 31, 2016
1
 1 -1 

Kin Shopping GmbH, Berlin DE 82.0 Dec 31, 2015
1
 -706 -737 

launchcircle GmbH, Berlin DE 100.0 Dec 31, 2016
1
 0 0 
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Company, location Country 
 Shares 

(%)  
Reporting 

Date 
Equity  

(EUR thousand)  
Annual result  

(EUR thousand)  

Lindentor 226. V V GmbH, Berlin DE 100.0 Dec 31, 2016
1
 25 -1 

Lindentor 227. V V GmbH, Berlin DE 100.0 Dec 31, 2016
1
 25 -1 

MKC Brillant Services GmbH, 
Berlin 

DE 65.0 Dec 31, 2015
1
 79,339 941 

Netzoptiker GmbH i.L.,      
Limburg a.d.L. 

DE 42.8 Dec 31, 2013
1
 -838 -1,044 

New Bigfoot Other Assets GmbH 
i.L., Berlin 

DE 29.2 Dec 31, 2015
1
 14 -9 

New Middle East Other     
Assets GmbH i.L., Berlin 

DE 32.7 Dec 31, 2015
1
 15 -8 

Plinga GmbH, Berlin DE 39.3 Dec 31, 2014 300 287 

PTH Brillant Services GmbH i.L., 
Berlin 

DE 79.6 Dec 31, 2012 5,010 -15 

R2 International Internet GmbH, 
Berlin 

DE 59.2 Dec 31, 2015
1
 442 -15 

RCKT GmbH & Co. KG,  Berlin DE 100.0 Dec 31, 2016
1
 207 2 

RCKT Management GmbH,  
Berlin 

DE 100.0 Dec 31, 2016
1
 n/a n/a 

Rocket Internet Marketplace  
Solutions GmbH, Berlin 

DE 100.0 Dec 31, 2016
1
 n/a n/a 

Rocket Internet Munich GmbH, 
Munich 

DE 100.0 Dec 31, 2015
1
 103 54 

Rocket Labs GmbH & Co. KG, 
Berlin 

DE 100.0 Dec 31, 2016
1
 380 333 

Rocket Middle East GmbH, Berlin DE 100.0 Dec 31, 2016
1
 25 -4 

sparks42 GmbH, Berlin DE 79.0 Dec 31, 2015 1,172 372 

VRB GmbH & Co. B-101   
(Einhunderteins) KG, Berlin 

DE 100.0 Dec 31, 2016
1
 -14 -2 

Westwing Group GmbH, Berlin DE 32.3 Dec 31, 2015 92 -3,582 

Zanui Holding GmbH, Berlin DE 28.7 Dec 31, 2016
1
 n/a 

 
n/a 

 

Foreign Countries 
     

Asia Internet Holding S.à r.l., 
Luxembourg 

LU 50.0 Dec 31, 2015 124,633 -1,010 

Convenience Food Group        
S.à r.l., Luxembourg 

LU 62.6 Dec 31, 2015 6,840 38 

Digital Services Holding IV      
S.à r.l, Luxembourg 

LU 100.0 Dec 31, 2015 -9 -7 

Digital Services LI S.à r.l.          
(in liquidation), Luxembourg 

LU 100.0 Dec 31, 2015
1
 -130 -145 

Digital Services LII S.à r.l.,      
Luxembourg 

LU 100.0 Dec 31, 2015 8 -7 

Digital Services LIII S.à r.l.,    
Luxembourg 

LU 100.0 Dec 31, 2016
1
 

 
n/a 

 
n/a 

Digital Services LIV S.à r.l.,     
Luxembourg 

LU 100.0 Dec 31, 2016
1
 

 
n/a 

 
n/a 

Digital Services LV S.à r.l.,     
Luxembourg 

LU 100.0 Dec 31, 2016
1
 

 
n/a 

 
n/a 
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Company, location Country 
 Shares 

(%)  
Reporting 

Date 
Equity  

(EUR thousand)  
Annual result  

(EUR thousand)  

Digital Services LVII S.à r.l.,    
Luxembourg 

LU 100.0 Dec 31, 2016
1
 

 
n/a 

 
n/a 

Digital Services XL S.à r.l.,     
Luxembourg 

LU 85.7 Dec 31, 2015 2,533 18 

Digital Services XLIII S.à r.l.,  
Luxembourg 

LU 83.3 Dec 31, 2015 2,968 -47 

Digital Services XLIX S.à r.l.,  
Luxembourg 

LU 100.0 Dec 31, 2015 7 -8 

Digital Services XLVII S.à r.l.,  
Luxembourg 

LU 100.0 Dec 31, 2015 8 -7 

Digital Services XVI S.à r.l.,   
Luxembourg 

LU 80.0 Dec 31, 2015 -313 -4,871 

Digital Services XVII S.à r.l.,  
Luxembourg 

LU 90.9 Dec 31, 2015 -1,129 -2,628 

Digital Services XXVII S.à r.l.,  
Luxembourg 

LU 100.0 Dec 31, 2015 8 -7 

Digital Services XXVIII S.à r.l., 
Luxembourg 

LU 70.0 Dec 31, 2015
1
 9,730 25 

Digital Services XXXIII S.à r.l.   
(in liquidation), Luxembourg 

LU 100.0 Dec 31, 2015
1
 -5 -20 

Emerging Markets Capital       
S.à r.l., Luxembourg 

LU 100.0 Dec 31, 2015
1
 13 -19 

Emerging Markets Internet Fund 
S.C.S., Luxembourg 

LU 66.7 Dec 31, 2016
1
 898 -61 

Finverum Capital S.à r.l.,        
Luxembourg 

LU 100.0 Dec 31, 2015 8 -7 

Food Delivery Holding 18        
S.à r.l., Luxembourg 

LU 100,0% n/a n/a n/a 

Food Delivery Holding 23        
S.à r.l., Luxembourg 

LU 100,0% n/a n/a n/a 

Food Delivery Holding 27        
S.à r.l., Luxembourg 

LU 100,0% n/a n/a n/a 

Food Delivery Holding 28        
S.à r.l., Luxembourg 

LU 100,0% n/a n/a n/a 

Food Delivery Holding 29        
S.à r.l., Luxembourg 

LU 100.0 Dec 31, 2015 8 -4 

Food Delivery Holding 30        
S.à r.l., Luxembourg 

LU 100.0 Dec 31, 2015 8 -4 

GFC Global Founders Capital 
S.à r.l., Luxembourg 

LU 100.0 Dec 31, 2015 25,697 -315 

GG Fun Limited, Malta MT 100.0 Dec 31, 2015 3 -4 

Global Fashion Group S.A., Lux-
embourg 

LU 25.4 Dec 31, 2015 2,049,836 -889,328 

Global Fin Tech Holding          
S.à r.l., Luxembourg 

LU 100.0 Dec 31, 2015 31,715 22,397 

GP Management Limited, Malta MT 99.9 Dec 31, 2015 -13 -3 

Helpling Group Holding S.à r.l., 
Luxembourg 

LU 26.0 Dec 31, 2015 76,735 -971 

Lazada Group S.A., Luxemburg LU 9,3% 31.12.2015 43 -313 

Middle East Internet Holding   
S.à r.l., Luxembourg 

LU 50.0 Dec 31, 2015 40,156 349 

Moneda Top-Holding S.à r.l., LU 100.0 Dec 31, 2015 -17 -6 
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Company, location Country 
 Shares 

(%)  
Reporting 

Date 
Equity  

(EUR thousand)  
Annual result  

(EUR thousand)  

Luxembourg 

RI Capital Advisors Limited,  
U.K. 

UK 100.0 Dec 31, 2016
1
 n/a n/a 

Rocket Internet Capital         
Partners Founder S.C.S.,           
Luxembourg 

LU 100.0 Dec 31, 2016
1
 n/a n/a 

Rocket Internet Capital Partners 
Lux Capital S.à r.l., Luxembourg 

LU 100.0 Dec 31, 2016
1
 n/a n/a 

Somuchmore Global S.à r.l.,  
Luxembourg 

LU 73.3 Dec 31, 2015 6,538 10 

Vaniday Global S.à r.l.,  
Luxembourg 

LU 43.4 Dec 31, 2015 5,765 -122 

ZipJet Global S.à r.l.,  
Luxembourg 

LU 72.3 Dec 31, 2015 5,085 98 

 
1) 

 preliminary results 

 

 

II. Current assets 

 

1. Inventories 

 

Inventories amounting to EUR 288 thousand (previous year EUR 1,065 thousand) primarily 

comprise work in progress related to the development of websites and internet shops for fu-

ture business models. Those costs mainly consist of personnel expenses as well as  

expenses for external services. 

 

2. Receivables and other assets 
 

Receivables and other assets at the balance sheet date are as follows: 

 

 
Dec 31, 2016 Dec 31, 2015 

 
(EUR thousand) (EUR thousand) 

Trade receivables 123 0 

- thereof due in more than one year 0 0 

Receivables from affiliated companies 48,863 72,600 

- thereof due in more than one year 0 0 

Receivables from associated companies 90,215 9,268 

- thereof due in more than one year 0 0 

Other receivables 21,148 2,048 

- thereof due in more than one year 0 0 

 

Receivables from affiliated companies in the amount of EUR 48,863 thousand (previous year 

EUR 72,600 thousand) contain loan receivables of EUR 44,922 thousand (previous year 

EUR 69,914 thousand) and trade receivables of EUR 3,941 thousand (previous year 
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EUR 2,686 thousand). The loan receivables from affiliated companies are loans granted for 

investments in new business models. Individual write-downs were carried out in the amount 

of EUR 525 thousand (previous year EUR 914 thousand). 

Receivables from associated companies amount to EUR 90,215 thousand (previous year 

EUR 9,268 thousand) and primarily consist of trade receivables of EUR 2,534 thousand  

(previous year EUR 5,345 thousand) and of loan receivables of EUR 87,681 thousand (pre-

vious year EUR 3,923 thousand). 

Other receivables in the amount of EUR 21,148 thousand (previous year EUR 2,048 thou-

sand) mainly contain tax receivables (EUR 1,743 thousand; previous year 

EUR 1,097 thousand), Receivables from deposits (EUR 1,805 thousand; previous year 

EUR 45 thousand), purchase price claims from participations sold (EUR 5,661 thousand; 

previous year EUR 0 thousand) as well as other assets held for sale (EUR 10,825 thousand; 

previous year EUR 0 thousand). 

III. Cash on hand and bank balances 

 

Cash and cash equivalents in the amount of EUR 653,572 thousand (previous year 

EUR 1,720,010 thousand) relate to cash in hand and bank balances.  

Cash balances with banks amounting to EUR 688 thousand (previous year 

EUR 685 thousand) are restricted deposits used as security for rental guarantees. Further-

more cash and cash equivalents in the amount of EUR 163,379 thousands is restricted for 

pledges in relation to affiliated companies. 

 

IV. Prepaid expenses 

 

In the financial year prepaid expenses, that represent expenses for a specific period after 

the balance sheet date, are recognized in the amount of EUR 1,130 thousand (previous year 

EUR 1,316 thousand). They mainly consist of prepaid premiums for long-term insurance  

contracts. 

Rocket Internet SE issued convertible bonds in the prior financial year. The issue price is 

below the repayment amount due to the discounting of future cash flows with a market con-

forming interest rate. The residual value, which represents the value of the conversion right, 

is amortized during its maturity period on a straight-line basis. The amortization amount in 
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the financial year was EUR 5,142 thousands. At the end of the financial year, the remaining 

value of the discount is recognized with an amount of EUR 32,889 thousand (previous year 

38,031 thousand). 

  

V.  Equity  

 

1. Subscribed capital 

 
The subscribed capital of the Company registered in the commercial register with an amount 

of EUR 165,140,790 (previous year EUR 165,140,790) was fully paid in. The registered 

share capital is divided into 165,140,790 no-par value bearer shares (shares without a 

nominal value). 

Authority of the Management Board to issue new shares (Authorized Capital) 

By resolution of the general meeting dated August 22, 2014, the Management Board is  

authorized to increase the registered capital of the Company until August 21, 2019, with the 

consent of the Supervisory Board once or repeatedly, by up to a total of EUR 60,051,127 via 

the issuance of up to 60,051,127 new no-par value bearer shares with a nominal value of 

EUR 1.00 against contributions in cash or in kind (Authorized Capital 2014). As of December 

31, 2016, the remaining authorized capital totals EUR 15,012,592.  

By resolution of the general meeting dated June 23, 2015, the Management Board is  

authorized to increase the registered capital of the Company until June 22, 2020, with the 

consent of the Supervisory Board once or repeatedly, by up to a total of EUR 67,557,803 by 

the issuance of up to 67,557,803 new no-par value bearer shares with the value of EUR 1.00 

against contributions in cash or in kind (Authorized Capital 2015). The authorization of the 

management board to increase the registered capital dated June 23, 2015 was by resolution 

of the general meeting dated June 9, 2016 repealed.  

By resolution of the general meeting dated June 9, 2016, the Management Board is  

authorized to increase the registered capital of the Company until June 8, 2021, with the 

consent of the Supervisory Board once or repeatedly, by up to a total of EUR 67,557,803 by 

the issuance of up to 67,557,803 new no-par value bearer shares with the value of EUR 1.00 

against contributions in cash or in kind (Authorized Capital 2016).  
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Conditional Capital 

By resolution of the general meeting dated September 8, 2014, the share capital of the  

Company was conditionally increased by up to EUR 4,541,712 by issuance of new registered 

no-par value shares (Conditional Capital 2014/I). The conditional capital increase will only be 

implemented to the extent that such subscription rights will be issued to the member of the 

Management Board of the Company, Mr. Oliver Samwer, in accordance with the Stock Op-

tion Program 2014/I. 

By resolution of the general meeting dated September 8, 2014, the share capital of the  

Company was conditionally increased by up to EUR 6,005,113 by issuance of up to 

6,005,113 new registered no-par value shares (Conditional Capital 2014/II). The conditional 

capital increase will only be implemented to the extent that such subscription rights will be 

issued in accordance with the Stock Option Program 2014/II to members of the Management 

Board (except for Mr. Oliver Samwer) and employees of the Company as well as members of 

the management board and employees of companies affiliated with the Company pursuant to  

section 15 et seq. AktG. 

By resolution of the general meeting dated June 23, 2015, the share capital of the Company 

was conditionally increased by up to EUR 72,000,000 by issuance of up to 72,000,000 new  

registered no-par value shares (Conditional Capital 2015). The Management Board is  

authorized, until to June 22, 2020, with the consent of the Supervisory Board, to issue bearer 

and/or nominal convertible bonds and/or optional bonds and/or participating rights and/or  

participating bonds with a nominal amount up to EUR 2,000,000.00, with or without maturity 

periods. They are authorized to grant the creditors and/or bearer of bonds conversion or op-

tion rights regrading new no-par bearer shares of the company with a proportionate share in 

the equity capital of up to EUR 72,000,000, as provided for in the terms of the options rights, 

bonds or participating rights.   

Resolution of the general meeting dated June 9, 2016 supplemented the resolution dated 

June 23, 2015. The share capital of the Company was conditionally increased by up to 

EUR 72,000,000 by issuance of up to 72,000,000 new registered no-par value shares (Con-

ditional Capital 2015/2016). The Management Board is authorized, until June 8, 2021, with 

the consent of the Supervisory Board, to issue bearer and/or nominal convertible bonds 

and/or optional bonds and/or participating rights and/or participating bonds (or combinations 

of these instruments) with a nominal amount up to EUR 2,000,000.00, with or without maturi-



Rocket Internet SE 
Notes to the Financial Statements 2016 

 
 

15 
 

ty periods and to grant the creditors and/or bearer of bonds conversion or option rights re-

grading new no-par bearer shares of the company with a proportionate share in the equity 

capital of up to EUR 72,000,000, as provided for in the terms of the options rights, bonds or 

participating rights.   

2. Capital reserves 

 
During the financial year the capital reserves increased by EUR 14,580 thousand, from 

EUR 2,765,382 thousand to EUR 2,779,962 thousand. 

In the financial year, expenses in the amount of EUR 14,580 thousand (previous 

EUR 48,290 thousand) arising from the equity-settled share-based compensation plans are 

recognized in the capital reserve.   

 

3. Voting rights notification  

As defined by §160 (1) No. 8 AktG statements are made and pursuant to §21 (1) or (1a)  

Securities Trading Act (WpHG) the company was informed. 

Baillie Gifford Overseas Ltd., Edinburgh, Scotland, United Kingdom pursuant to §21 (1) 

WpHG on September 29, 2016, that voting rights in Rocket Internet SE, Berlin, Germany  

passed 5% thresholds on September 23, 2016, and it now holds 6.53 % of voting rights (vot-

ing rights 10.785.648). 6.53% of voting rights are to be allocated to the company within the  

meaning of Section 22 (1) sentence 1 No. 1 of the WpHG.  

 

VI. Provisions 

 

1. Tax provisions 

 

There are no further tax provisions to be recognized for the current financial year, as the final 

tax assessments have already been issued. The tax provisions in the financial year relate to 

a previous year. This tax provision is set against a tax receivable in the other assets. 

 
2. Other provisions 
 

Other provisions in the amount of EUR 12,257 thousand (previous year EUR 32,166 thou-

sand) are short-term and mainly contain provisions for binding income participations (former: 

call-options) and compensation obligations. In addition, the provisions were recorded to ac-
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count for outstanding supplier invoices (EUR 3,993 thousand; previous year EUR 3,014 

thousand).  

 
 

VII. Liabilities 
 

The composition of the liabilities and their remaining contractual maturities as of Decem-

ber 31, 2016, are shown in the following schedule: 

 

 
Dec 31, 2016 Dec 31, 2015 

 
(EUR thousand) (EUR thousand) 

Convertible Bonds 
- thereof due in more than five year 
- thereof due in more than one year 
- thereof due within one year 

554,658 
550,000 

0 
4,658 

557,242 
550,000 

0 
7,242 

Liabilities to banks 
- thereof due in more than one year 
- thereof due within one year 

3 
0 
3 

0 
0 
0 

Trade liabilities 346 2,788 

- thereof due in more than one year 
- thereof due within one year 

0 
346 

0 
2,788 

Liabilities to affiliated companies 414 857 
- thereof due in more than one year 
- thereof due within one year 

0 
414 

0 
857 

Other liabilities 4,557 1,262 
- thereof due in more than one year 
- thereof due within one year 

3,806 
751 

125 
1,137 

 

The liabilities arising from convertible bonds relate to the by Rocket Internet SE on July 22, 

2015, issued convertible bond with a nominal amount of EUR 500,000 thousand as well as 

interest liabilities of EUR 4,658 thousand.  

 

The decrease in trade liabilities is primarily due to expenses incurred in connection with the 

initial public offering of Rocket Internet SE in the previous year.  

 

The other liabilities include financing advantages from a rental agreement. Rocket Internet 

SE has to be able to meet the related financial obligations at all times. 

 

 

VIII. Contingent liabilities and other financial obligations 
 
1. Contingent liabilities 

 
 

As of December 31, 2016, there are  unaccounted contingent liabilities according to  

section 251 HGB. 

With the First Close of the Internet Capital Partners Fund in January, 2016, Rocket Internet 

SE pledged EUR 163,379 thousands as of December 31, 2016. This guarantee represents 
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only a very remote risk, because the limited partners of the Fund are obligated to pay the 

capital calls by the limited partnership agreement. 

The rent-obligations for the long-term-contract of the Berlin-Office are secured with a deposit 

of EUR 1,805 thousands.  

 

2. Other financial obligations 

 
As of December 31, 2016, other financial obligations of EUR 231,182 thousand are in  

particular attributable to the following items: 

Up to 1 year 1 - 5 years > 5 years Total 
(EUR  

 thousand) 
(EUR 

thousand) 
(EUR 

thousand) 
(EUR 

thousand) 

Rents and similar obligations 3,762 30,442 51,396 85,600 

Outstanding investment and capital 
contribution obligations 

100,582 0 0 100,582 

Loan commitments 45,000 0 0 45,000 

Total 149,344 30,442 51,396 231,182 

The short-term outstanding investment, capital contribution obligations as well as loan com-

mitments relate to associated companies.  

IX. Related party transactions 

 
Related parties are shareholders with significant influence on Rocket Internet SE, associated 

companies, non-consolidated subsidiaries, and individuals that exercise significant influence 

on the financial and business policy of Rocket Internet SE. Persons that exercise significant 

influence on Rocket Internet SE financial and business policy comprise all individuals in key 

positions and their close family members. The latter are Rocket  

Internet SE members of the management board and the supervisory board of the parent 

company. No transactions at unusual market terms were conducted with related parties in 

the financial year 2016. 
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D. NOTES TO THE INCOME STATEMENT 

 

I. Revenue 
 

The following chart shows the composition of revenue by type of services and by region: 

 

 
Jan 1- Dec 31, 2016 Jan 1 - Dec 31, 2015 

 
(EUR thousand) (EUR thousand) 

Revenue per type of services     

  - Consulting services 18,498   24,083  

  - Rental income 4,492 0 

  - Software licenses 2,513    4,076  

  - Benefits in Kind 2,358  2,980 

  - Infrastructure services 246   3,037 

Total 28,107 34,176 

Revenue per region     

  - Germany 18,119 24,597 

  - Other EU countries 5,743 5,747 

  - Asia 3,619 3,254 

  - Rest of the world 378 389 

  - Australia / Oceania 150 103 

  - South America 71 31 

  - Africa 27 55 

Total 28,107 34,176 

 

Due to the first time adoption of the Implementation Act (BilRUG) and associated 

enlargement of the sales, the rental income is now included in the sales. In previous years 

the rental income was presented in the other operating income. In detail it relates to rental 

income due to subletting office space. Due to this change the sales additionally contains 

EUR 4,492 thousands in the financial year. With corresponding application in previous year, 

the sales would be higher by EUR 2,037 thousands and would have respectively amounted 

to EUR 36,213 thousands. 

 

II. Material expenses 
 

Due to the first time adoption of the Implementation Act (BilRUG) certain expenses are 

reclassified from the other operating expenses into the material expenses in the amount of 

EUR 4,097 thousands in line with reclassification of rental income from other operating 

income to sales. In particular, this relates to the rental income due to subletting office space 

to affiliated and associated companies as well as third parties. With corresponding 

application in the previous year, the material expenses would have been higher by EUR 

1,929 thousands. 
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III. Other operating expenses 
 
Permanent impairments caused write-downs of receivables of loans- and interests in the 

amount of EUR 20,113 thousand. 

 

Due to the first time adoption of the Implementation Act (BilRUG), the extraordinary expens-

es were reclassified to the other operating expenses. With corresponding application in pre-

vious year, the other operating expenses would have been higher by EUR 2,852 thousand.  

 

IV. Write downs on financial assets 
 
Permanent impairments caused write-downs of financial assets amounting to 

EUR 29,452 thousand (previous year EUR 13,998 thousand). The impairments are mainly 

related to the following companies: 

 

 
Type of impairment 

Dec 31, 2016 Dec 31, 2015 

  (EUR thousand) (EUR thousand) 

Wimdu GmbH 
1
 complete write-off  9,147    

New Tin Linio II GmbH 
1
 complete write-off  7,353    

Other lendings lower fair value  5,065   

Digital Services XXVIII S.à r.l.
 1
 complete write-off  4,730   

Somuchmore Global S.à r.l. lower fair value  1,300   

Cuponation Group GmbH lower fair value  1,262   

Wimdu GmbH lower fair value   8,873 

Digital Services XXIV S.à r.l.
1
 complete write-off  2,275 

Wonga Group Limited
1
 complete write-off  1,596 

Fabfurnish GmbH
1
 complete write-off  591 

Veliberg GmbH
1
 complete write-off  508 

Kin Shopping GmbH
1
 complete write-off  125 

Total 
 

28,857 13,998 

 
1) 

The impairment up to a reminder value of EUR 1 is carried out if an existing business model is assessed as no 

longer sustainable by the members of management board. 

 

V. Income and expenses attributable to other accounting periods 
 
Prior-period expenses of EUR 166 thousand (previous year EUR 316 thousand) are mainly 

attributable to the costs for public sector entities (EUR 108 thousand) as well as services  

invoiced late (EUR 51 thousand). Prior-period income amounts to EUR 9,769 thousand  

(previous year EUR 1,000 thousand) and relates to adjustments to the equity-settled share-

based compensation plans (EUR 8,813 thousands) as well as revenue recognition of charg-

es for services from previous year (EUR 907 thousand). 
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VI. Dividend restriction 

In accordance with Sec. 268 (8) HGB, distribution of profit is restricted as follows due to the 

recognition of assets in the balance sheet: 

Profit distribution restriction from the capitalization of: EUR thousand 

Internally generated intangible assets 750 

Total 750 

 
 
 

VII. Income taxes  

The earnings from income taxes are mainly attributable to the reversal of tax provisions,  

resulting from the final tax assessments for previous periods submitted in the current finan-

cial year. 
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E. OTHER DISCLOSURES 
 

I. Management Board 

 

1. Members of the Management Board 
 

The following members were elected into the Management Board: 
 

Name Position 

Oliver Samwer Chief Executive Officer (CEO) 

Peter Kimpel Chief Financial Officer (CFO) 

Alexander Kudlich Group Managing Director 

 
 
2. Remuneration of Managing Directors and the Management Board 

 
According to the shareholder resolution dated August 22, 2014, Rocket Internet SE makes 

use of the exemption from the requirement for individual disclosure of remuneration of each  

member of the management board for the financial years 2014 to 2018, according to section 

286 (5), 314 (2) sentence 2, and 315a (1) German Commercial Code (HGB). 

The members of the management board of Rocket Internet SE received a remuneration in 

cash and benefits in kind of EUR 3,287 thousand.  

New share options under the existing Stock Option Programs 2014 were granted to the  

members of the management board in 2016. In financial year 2016, the members of the  

management board received 292,680 share options with a grant date fair value of 

EUR 2,401 thousand.   
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II. Supervisory Board 

 

1. Members of the Supervisory Board 

 
As of December 31, 2016, the Supervisory Board of Rocket Internet SE consists of the  

following members: 

Name Position Member since Mandates to sec. 125 (1)            
Sentence 5 AktG 

Prof. Dr.  
Marcus Englert - 
Chairman,     
since December  
from 16, 2015 

Management Consultant 
and Associate Partner of 
Solon Management        
Consulting GmbH & Co. KG 

August 22, 2014 Other Supervisory Boards: 
- EDSA European Directories Group 
(Chairman) 
- MEDIA BROADCAST GmbH,  
Cologne (Chair up to April, 2016) 
- Sixt Leasing AG, Pullach  
(Vice-Chairman) 

Norbert Lang 
Vice-chairman,  
since December  
from 16, 2015  

Management-Consultant  June 23, 2015 Other Supervisory Board: 
Drillisch AG, Maintal (Member) 

Prof. Dr. h.c.  
Roland Berger  

Founder and former CEO of 
Roland Berger Strategy 
Consultants 

August 22, 2014 Other Supervisory Board: 
- Schuler AG, Göppingen 
 (Member) 
Other Executive Boards: 
- Geox S.p.A., Montebelluna,  
Treviso, Italy (Board of Directors) 
- ePRICE S.p.A., Milan, Italy (Board 
of Directors) 

Napoleon L. Nazareno CEO of Philippine Long 
Distance Telephone  
Company 

August 22, 2014 Other Executive Boards: 
- ePLDT, Inc. (Management Board; 
Chair) 
- PLDT Communications and Energy 
Ventures (Management Board; Chair) 
- SMART e-Money, Inc.   
(Management Board; Chair) 
- Smart Broadband, Inc.   
(Management Board; Chair) 

Daniel Shinar CEO of ClalTech August 22, 2014 Other Executive Board: 
- LightCyber (Director) 
- Dynamic Yield (Director) 
- Tigo Energy Inc., (Director) 
- CTM Holdings & Initiating Ltd.  
(Director) 
- CT-MS Holdco Ltd., (Director) 
- Global Fashion Group S.A.,  
Luxemburg (Management Board) 
- Infinity Funds (Management Board) 
- Nesher Cement Enterprise Ltd  
(Director) 
- Mashav Initiating and Development 
Ltd., (Director) 

Dr. Martin Enderle Management-Consultant  June 23, 2015 Other Executive Boards: 
- CEWE Stiftung & Co. KGaA 
(Foundation Board) 
- Egmont Foundation (Foundation 

Board) 

http://www.linguee.de/englisch-deutsch/uebersetzung/foundation+board.html
http://www.linguee.de/englisch-deutsch/uebersetzung/foundation+board.html
http://www.linguee.de/englisch-deutsch/uebersetzung/foundation+board.html
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Name Position Member since Mandates to sec. 125 (1)            
Sentence 5 AktG 

Prof. Dr. Joachim 
Schindler  

Chartered Auditor and Tax-
Adviser 

June 23, 2015 Other Executive Boards: 
- Centogene AG, Rostock (Chair) 
- Medizinische Hochschule Branden-
burg CAMPUS GmbH, Neuruppin 
(Deputy Chairman) 
- Zoologischer Garten Berlin AG, 
Berlin (Supervisory Board) 
Other Executive Boards: 
- Institut der Wirtschaftsprüfer  
(Chairman) 

Stefan Krause Industry and Banking       
Manager 

June, 09, 2016 Other Executive Boards: 
- Faraday Future Inc. (Management, 
CFO) 

Pierre Louette Chief Executive Officer    
Delegate, General         
Secretary, Operators 
(France) and Purchasing at 
Orange S.A.  

June, 09, 2016 Other Supervisory Boards: 
- Orange Group (Vice-chairman) 
- Orange Middle East and Africa S.A., 
Paris (Director) 
- Orange Digital Ventures S.A.S., 
Paris (President) 
- Iris Capital Management S.A.S., 
Paris (Supervisory Board) 
- Buyin S.A., Brussels (Director) 
- Dailymotion S.A., Paris (Director) 
Other Executive Boards: 
-Orange Espagne S.A.U., Madrid, 
(Management) 
- Orange Spain Plc., London       
(Management) 

   
 

The former members of the Supervisory Board that were active during the financial year 

2016 are as follows: 

Name Position Since / until Mandates to sec. 125 (1)            
Sentence 5 AktG 

Lorenzo Grabau 
Chairman up to  
December 15, 2015 
 

Chairman of Investment 
AB Kinnevik 
 

from June 23, 2014/ 
up to June 09, 2016 

Other Executive Boards: 
- Qliro Group AB, Sweden (Board of 
directors) 
- Millicom International Cellular S.A. , 
Luxemburg (Board of directors) 
- Lazada Group S.A., Luxembourg, 
(Board of directors, Chair until April, 
2016) 
- Global Fashion Group S.A., Luxem-
bourg (Board of directors, Chair) 
- Infinity Funds, Atlanta, U.S.A. 

Erik Mitteregger Supervisory board 
member of Investment 
AB Kinnevik 

from June 23,2014/ 
up to June 09, 2016 

  n/a 

 

2. Remuneration of the Supervisory Board 

Rocket Internet SE has established pro rata provisions for the remuneration of the superviso-

ry board amounting to EUR 276 thousand (previous year EUR 298 thousand). Furthermore,  

members of the supervisory board claimed reimbursement of travel expenses incurred in  
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conjunction with fulfilment of their duties amounting to EUR 28 thousand (previous year 

EUR 7 thousand). 

III. Number of employees 

Rocket Internet SE employed a total of 263 employees as of December 31, 2016 (prior year 

406). The average number of employees according to section 267 (5) HGB was as follows: 

  Dec 31, 2016 Average 2016 

White-collar staff 262 320 

Apprentices 1 1 

Total 263 321 

 

IV. Group relationships 

As the ultimate parent company, Rocket Internet SE, Berlin, prepares consolidated financial 

statements for the financial year from January 1 to December 31, 2016, in accordance with 

section 290 (1) HGB. The consolidated annual financial statements are published in the  

electronic Federal Gazette (Bundesanzeiger). 

V. Audit and consulting fees 
 
According to section 285 (17) HGB, Rocket Internet SE does not disclose auditor fees.  

Information is included in the consolidated financial statements. 

VI. Research and development costs 
 
Research and development costs amounting to EUR 2,855 thousand (previous year 

EUR 4,039 thousand) were incurred in the financial year 2016 and were capitalized as  

internally generate intangible assets. These costs relate to the development of an internet 

shop system and of the improved flexible technological infrastructure. 

VII. Appropriation of the results of the current financial year 
 
Supervisory Board and Management Board propose to carry forward in full the net income as 

of December 31, 2016, of EUR 41,422,478.48 to new account. 

VIII. Subsequent event report 

Beyond the foregoing, no other significant events that would have an impact on the balance 

sheet, financial position and operating results occurred after the balance sheet date. 
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IX. Corporate Governance Report / Declaration of Conformity 

The Management Board and the Supervisory Board of Rocket Internet SE will make publicly 

available the corporate governance report including the corporate governance declaration in 

accordance with Sec. 289a HGB, which includes the declaration of conformity required by 

Sec. 161 AktG, on the website of the parent company under: https://www.rocket-

internet.com/investors/corporate-governance 

 

 
 
Berlin, March 31, 2017 
 
Rocket Internet SE 
 
 
 
 
The Management Board 
 
 
 
 
 
Oliver Samwer   Peter Kimpel    Alexander Kudlich 



  

Rocket Internet SE, Berlin - Appendix to the notes

Development of the fixed assets in 2016

Accumulated amortization, depreciation and write downs Net book values
January 1,

2016 Additions Disposals Reclassifications

December 31,

 2016

January 1,

2016 Additions Disposals Write ups 

December 31,

 2016

December 31,

 2016

December 31,

 2015

EUR EUR EUR EUR EUR EUR EUR EUR EUR EUR EUR

I. Intangible assets

1. Internally generated industrial and similar rights and assets 5,100,026.91 2,855,176.28 5,412,997.94 0.00 2,542,205.25 1,089,981.74 6,115,317.45 4,663,097.94 0.00 2,542,201.25 4.00 4,010,045.17

2. Purchased concessions, industrial property rights and 

similar rights and assets and licences in such rights and assets 468,202.65 149,313.44 0.00 0.00 617,516.09 166,186.23 52,184.96 0.00 0.00 218,371.19 399,144.90 302,016.42

5,568,229.56 3,004,489.72 5,412,997.94 0.00 3,159,721.34 1,256,167.97 6,167,502.41 4,663,097.94 0.00 2,760,572.44 399,148.90 4,312,061.59

II. Property, plant and equipment

1. Other equipment, operating and business equipment 2,309,506.30 705,964.30 773,056.74 2,275,338.47 4,517,752.33 1,548,723.01 891,308.46 718,651.27 0.00 1,721,380.20 2,796,372.13 760,783.29
2. Advanced payments and assets under constructions 478,001.57 2,024,047.98 0.00 -2,275,338.47 226,711.08 0.00 0.00 0.00 0.00 0.00 226,711.08 478,001.57

2,787,507.87 2,730,012.28 773,056.74 0.00 4,744,463.41 1,548,723.01 891,308.46 718,651.27 0.00 1,721,380.20 3,023,083.21 1,238,784.86

III. Financial assets

1. Investments in subsidiaries 1,183,816,850.79 877,617,169.47 4,055,008.76 9,050,341.08 2,066,429,352.58 4,900,106.26 1,386,720.38 3,338,902.85 213,929.79 2,733,994.00 2,063,695,358.58 1,178,916,744.53

2. Participations 426,636,325.32 43,664,116.54 40,359,116.42 -9,050,341.08 420,890,984.36 15,646,151.99 23,000,211.46 18,527,989.66 378,268.11 19,740,105.68 401,150,878.68 410,990,173.33

3. Securities held as fixed assets 9,213,429.96 164,988,692.70 1,936,470.00 0.00 172,265,652.66 1,596,066.34 0.00 0.00 0.00 1,596,066.34 170,669,586.32 7,617,363.62

4. Other Receivables 8,692,000.00 0.00 0.00 0.00 8,692,000.00 0.00 5,065,375.67 0.00 0.00 5,065,375.67 3,626,624.33 8,692,000.00

1,628,358,606.07 1,086,269,978.71 46,350,595.18 0.00 2,668,277,989.60 22,142,324.59 29,452,307.51 21,866,892.51 592,197.90 29,135,541.69 2,639,142,447.91 1,606,216,281.48

1,636,714,343.50 1,092,004,480.71 52,536,649.86 0.00 2,676,182,174.35 24,947,215.57 36,511,118.38 27,248,641.72 592,197.90 33,617,494.33 2,642,564,680.02 1,611,767,127.93

Acquisition and manufacturing cost
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Audit Opinion 
 
We have audited the annual financial statements, comprising the balance sheet, the 
income statement and the notes to the financial statements, together with the bookkeeping 
system, and the management report for the Parent Company and the Group of Rocket 
Internet SE, Berlin for the fiscal year from 1 January to 31 December 2016. The 
maintenance of the books and records and the preparation of the annual financial 
statements and management report for the for the Parent Company and the Group in 
accordance with German commercial law are the responsibility of the Company’s 
management. Our responsibility is to express an opinion on the annual financial 
statements, together with the bookkeeping system, and the management report for the for 
the Parent Company and the Group based on our audit. 
 
We conducted our audit of the annual financial statements in accordance with Sec. 317 
HGB [“Handelsgesetzbuch”: German Commercial Code] and German generally accepted 
standards for the audit of financial statements promulgated by the Institut der 
Wirtschaftsprüfer [Institute of Public Auditors in Germany] (IDW). Those standards require 
that we plan and perform the audit such that misstatements materially affecting the 
presentation of the net assets, financial position and results of operations in the annual 
financial statements in accordance with German principles of proper accounting and in the 
management report for the Parent Company and the Group are detected with reasonable 
assurance. Knowledge of the business activities and the economic and legal environment 
of the Company and expectations as to possible misstatements are taken into account in 
the determination of audit procedures. The effectiveness of the accounting-related internal 
control system and the evidence supporting the disclosures in the books and records, the 
annual financial statements and the management report for the Parent Company and the 
Group are examined primarily on a test basis within the framework of the audit. The audit 
includes assessing the accounting principles used and significant estimates made by 
management, as well as evaluating the overall presentation of the annual financial 
statements and management report for the Parent Company and the Group. We believe 
that our audit provides a reasonable basis for our opinion. 
 
Our audit has not led to any reservations. 
 
In our opinion, based on the findings of our audit, the annual financial statements comply 
with the legal requirements and give a true and fair view of the net assets, financial position 
and results of operations of the Company in accordance with German principles of proper 
accounting. The management report for the Parent Company and the Group is consistent 
with the annual financial statements, complies with the legal requirements and as a whole 
provides a suitable view of the Company’s position and suitably presents the opportunities 
and risks relating to future development. 
 
Berlin, 31 March 2017 
 
Ernst & Young GmbH 
Wirtschaftsprüfungsgesellschaft 
 
Grummer Beckers 
Wirtschaftsprüfer Wirtschaftsprüfer 
[German Public Auditor] [German Public Auditor] 
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Responsibility Statement pursuant to Sec. 297 (2) HGB 

To the best of our knowledge, and in accordance with the applicable reporting principles, the 
consolidated financial statements give a true and fair view of the assets, liabilities, financial position 
and profit or loss of the Group, and Combined Management Report (Management Report for the 
Group and Parent Company) includes a fair review of the development and performance of the 
business and the position of the Group, together with a description of the principal opportunities and 
risks associated with the expected development of the Group. 
 
Berlin, March 31, 2017 
 
The Management Board 
 
 
 
 
Oliver Samwer Peter Kimpel Alexander Kudlich 
 



About Rocket Internet 
 
Rocket Internet builds and invests in Internet companies that take proven online business models to new, fast-growing markets. 
Rocket Internet focuses on four industry sectors of online and mobile retail and services that make up a significant share of 
consumer spending: Food & Groceries, Fashion, General Merchandise and Home & Living. Its network of companies operates 
in a large number of countries around the world with more than 36,000 employees. Rocket Internet SE is listed on the Frankfurt 
Stock Exchange (ISIN DE000A12UKK6, RKET). For further information please visit www.rocket-internet.com. 
 
About this Document 
 
This document is a part of the Annual Financial Report pursuant to Sec. 37v WpHG. Annual Financial Report was prepared on 
March 31, 2017 (editorial deadline) and submitted for publication on April 25, 2017 (publication date).  
 
Disclaimer and other Notes 
 
This document contains forward-looking statements. These statements are based on the current views, expectations and 
assumptions of the management of Rocket Internet SE and involve known and unknown risks and uncertainties that could 
cause actual results, performance or events to differ materially from those expressed or implied in such statements. Actual 
results, performance or events may differ materially from those described in such statements due to, among other things, 
changes in the general economic and competitive environment, risks associated with capital markets, currency exchange rate 
fluctuations and competition from other companies, changes in international and national laws and regulations, in particular with 
respect to tax laws and regulations, and other factors. Rocket Internet SE assumes no obligation to update any information or 
forward-looking statement contained herein, save for any information required to be disclosed by law. 
 
The financial figures have been prepared in conformity with German GAAP. Furthermore, this document includes in German 
GAAP not clearly defined additional financial measures that are or may be so-called non-GAAP financial measures. These 
supplemental financial measures should not be viewed in isolation or as alternatives to assess the position of the Parent 
Company as presented in accordance with German GAAP. Other enterprises that report or describe similarly titled financial 
measures may calculate them differently. 
 
Due to rounding, numbers presented throughout this and other documents may not add up precisely to the totals provided and 
percentages may not precisely reflect the absolute figures.  
 
This document is a translation of the original German version and is intended to be used for informational purposes only. While 
every effort has been made to ensure the accuracy and completeness of the translation, please note that the German original is 
binding. 
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